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SUB J : WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE DIRECTORS AND 
ALTERNATES SALARIES 

REF: (A) DUBLIN 1429, (B) STATE 172490 

WE HAVE JUST RECEIVED FROM FINANCE MINISTER RICHIE RYAN LETTER 
DATED JULY 29 WHICH IS IN REPLY TO SECRETARY SIMON'S LETTER 
(REF B ). FOLLOWING IS TEXT: 

"THANK YOU FOR YOUR LETTER OF 15 JULY 1976 ABOUT THE PROPOSED 
INCREASES IN REMUNERATION AND BENEFITS OF DIRECTORS IN THE INTER- 
NATIONAL MONETARY FUND AND THE WORLD BANK. 

"I HAVE SOME SYMPATHY WITH YOUR CONCERN ABOUT THE PROPOSED 
INCREASES IN REMUNERATION. AS I INDICATED TO YOU IN RESPONSE 
TO SIMILAR REPRESENTATIONS LAST YEAR, I WOULD WELCOME A 
FUNDAMENTAL REVIEW OF THE ROLE OF THE DIRECTORS, AS 
RECOMMENDED BY THE JOINT COMMITTEE ON REMUNERATION. I ALSO 
CONSIDER THAT THE INFORMATION GIVEN IN THE JOINT COMMITTEE'S 
REPORT IS NOT ADEQUATE TO ENABLE A JUDGEMENT TO BE MADE ON THE 
MERITS OF THE COMMITTEE'S RECOMMENDATIONS. 
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INCREASES IN REMUNERATION. HOWEVER, I WOULD BE PREPARED TO 
SUPPORT AN INCREASE IN THE REMUNERATION AND ALLOWANCES IN 
LINE WITH THE COST OF LIVING INCREASE OF 5.8 O/O GRANTED TO 
THE MIF AND IBRD STAFF. 

"I NOTE THAT YOU DO NOT OPPOSE THE PROPOSAL TO ADJUST THE BENEFITS 
OF DIRECTORS IN LINE WITH THE ADJUSTMENTS MADE TO THE STAFF 
BENEFITS. I AM VOTING IN FAVOUR OF THIS PROPOSAL." CURLEY 
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